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Japan's Balance Sheet in 2025 -Long-term Economic Projection-

Economic Indicators (Calendar year)

1965 1975 1985 1995 2005
(forecast)

2015
(forecast)

2025
(forecast)

Real GDP
*iat 1990 
Prices)

109,430.2 234,458.7 342,950.3 461,893.5 513,502.7 506,364.4 497,944.2

Per Capita 
GDP

111.4 209.5 283.3 367.8 402.2 400.5 411.8

Nominal 
GDP

32,866.0 148,327.1 320,418.7 483,220.2 641,943.4 732,520.2 771,219.4

Per Capita
Nominal 
GDP

33.4 132.5 264.7 384.8 502.8 579.3 637.8

Per Capita
Real Final
Consumption
Expenditure

71.2 127.4 165.8 218.5 247.8 270.0 271.9

Consumer
Price
Index
(1995=100)

- 55.4 87.4 100.0 122.0 140.2 152.8

Current 
Account
/Nominal 
GDP

1.1 -0.1 3.6 2.2 2.3 1.4 0.4

Households'
Savings 
Ratio(%)

15.6 22.9 15.6 13.8 8.3 1.6 3.7

NIKKEI
Stock 
Average
(NIKKEI 
225,Yen)

- 4,243.1 12,556.6 17,355.3 20,486.6 24,061.2 25,949.0

Value of
Land Assets
(Private 
Land)

- 346,285.0 921,163.7 1,616,522.5 1,415,343.9 1,499,886.0 1,567,220.1

Government
Liabilities
/Nominal 
GDP

- 22.4 68.7 89.7 118.1 130.0 146.0

Savings
-Investment 
Balance of
General
Government
/Nominal 
GDP

0.5 -2.8 -0.8 -3.6 -2.0 -1.8 -2.4

National



Burden
Ratio (%)

23.3 27.5 34.9 36.7 42.2 45.7 46.8

(Note) GDP and land assets are in billion yen.
Per capita GDP and per capita and per capita consumption are in 10 thousand yen, Ratio to GDP are 
in %.
National Burden Ration refors to the ratio of taxes plus social security contributions to national 
income.

Average Annual Rate of Chance (%)*iCalendar year)

65-75 75-85 85-95 95-2005
(Forecast)

2005-15
(Forecast)

2015-25
(Forecast)

Real GDP 7.9 3.9 3.0 1.1 -0.1 -0.2

Nominal GDP 16.3 8.0 4.2 2.9 1.3 0.5


