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Main Economic Indicators December 2008
Forecast
—>
Fiscal Year Average an*r;“f\l, :atlz eo;gs:gent change

2007 | 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 | 91-95 96-00 01-05 06-10 11-15 16-20

Real World (calendar year) 5.0 S5 1.8 2.8 S5 B85 3.8 3.9 4.0 3.8 3.9 4.1 4.1 4.1 2.4 3.7 3.6 3.6 3.7 4.0

9P Advanced Countries (calendar year) 26| 13 07 10 21 18 22 22 23 21 24 24 24 25| 23 33 21 14 21 23

Rate Emerging and Developing Countries (calendar year) 8.0 6.5 4.8 4.9 5.0 5.3 5.5 5.5 5.6 5.4 5.8 5.6 5.5 5.4 2.7 4.4 5.9 6.4 5.4 5.4

Real GDP Growth Rate 1.9 -0.3 -0.7 1.0 2.8 0.1 25 1.8 2.3 0.2 2.2 1.8 1.7 1.8 1.4 0.9 1.3 0.8 1.9 1.6
Private Demand 0.5 -0.5 -0.9 1.0 3.0 -0.6 2.1 1.3 1.8 -0.5 1.7 1.3 1.1 1.2 0.5 0.5 1.0 0.3 1.5 1.0 =
E&?;:E Public Demand 0.2 0.0 0.3 0.0 0.1 0.2 0.2 0.2 0.2 0.2 0.3 0.3 0.2 0.2 1.0 0.2 -0.1 0.1 0.2 0.2 =
Net Export 1.3 0.4 -0.1 -0.1 -0.2 0.5 0.2 0.3 0.2 0.5 0.2 0.3 0.3 0.4 -0.1 0.2 0.4 0.4 0.2 0.4 =

Nominal GDP Growth Rate 1.0 -1.2 -0.8 0.5 2.6 1.8 25 1.9 2.4 1.7 2.4 2.1 2.0 2.2 2.2 0.3 -0.0 0.2 2.2 2.1

GDP Deflator (percent change) -0.9 -0.9 -0.1 -0.5 -0.2 1.7 -0.0 0.1 0.1 1.5 0.2 0.3 0.3 0.4 0.7 -0.6 -1.3 -0.6 0.3 0.5

Real Domestic Production (all industries, calendar year, percent change) 2.1 -0.1 -0.9 0.9 2.8 0.2 2.6 2.0 2.6 0.3 25 2.2 2.1 2.2 1.1 1.1 0.4 0.7 2.0 1.9

Consumer Price Index (excluding perishables, percent change) 0.3 15 -0.3 0.3 0.5 2.9 0.5 0.7 0.8 2.5 0.9 1.0 1.1 1.1 1.3 0.3 -0.4 0.4 1.1 1.3

Domestic Corporate Goods Price Index (percent change) 2.3 4.2 -2.1 -0.2 0.5 3.5 -0.1 -0.1 -0.0 2.2 -0.1 0.0 0.1 0.2 -1.0 -0.8 -0.3 1.2 0.7 0.5
& [Fiscal Balance (Percent of Nominal GDP) -3.3 -2.6 -4.5 -4.2 -3.6 -2.7 -2.9 -2.9 -2.9 -2.0 -2.1 -2.2 -2.3 -2.3 -2.1 -7.1 -6.9 -3.1 -3.0 -2.2 *
3 Current Account (Percent of Nominal GDP) 4.8 3.7 4.6 4.3 3.6 4.1 4.0 4.0 4.0 4.6 4.4 4.5 4.5 4.5 2.6 2.4 3.2 4.3 3.9 45 *

Per capita Employee Compensation (percent change) -0.2 0.2 -1.0 0.2 0.9 1.2 1.2 1.4 1.4 1.7 1.6 2.0 2.0 2.1 1.6 -0.3 -1.1 -0.1 1.2 1.9
Pretax Profit Margin (all industries, corporations with capital of 10 million yen or more) 3.6 3.1 3.0 3.1 3.2 3.3 3.4 3.5 3.6 3.6 3.7 3.7 3.7 3.7 1.9 2.1 2.9 3.3 3.4 3.7 =
Household Saving Rate 4.0 4.7 3.9 3.8 2.3 2.4 2.2 2.2 2.2 2.1 2.1 2.1 2.0 2.0 - 10.1 4.1 4.1 2.3 2.1 =

Labor Force (percent change) 0.1 -0.1 -0.1 -0.0 -0.1 -0.3 -0.3 -0.3 -0.2 -0.1 -0.4 -0.4 -0.4 -0.4 0.8 0.3 -0.4 -0.0 -0.2 -0.3
Unemployment Rate 3.8 4.2 51 4.7 4.4 4.3 4.2 4.1 3.8 3.7 &5 3.4 3.2 3.1 2.6 4.1 4.9 4.4 4.2 3.4 =
Call Rate (uncollateralized, overnight) 0.5 0.4 0.2 0.3 0.8 0.8 1.0 1.3 1.3 1.3 1.5 15 1.5 1.5 3.4 0.3 0.0 0.3 1.0 1.5 *
Newly Issued 10-yr JGB Yield 1.6 15 1.5 1.6 1.6 1.9 2.1 2.3 2.4 2.6 2.7 2.7 2.7 2.7 4.6 2.0 13 1.6 2.1 2.6 *
Yen/Dollar Exchange Rate 114.2 | 102.3 97.3 96.3 95.3 94.9 93.2 91.6 90.0 89.6 87.9 86.7 85.8 85.1| 1123 1171 116.2 105.4 93.0 87.0 *
Crude Oil Prices (average of WTI, Brent and Dubai, calendar year) 71.1 | 100.0 62.3 65.2 71.0 77.6 78.8 80.1 81.7 83.1 84.6 86.2 87.7 89.3 17.7 19.8 33.9 72.6 77.8 86.2 *

Note: Percent change indicates year-on-year change. Crude oil prices are in dollar per barrel.
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