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Japan out of storm in December
LRAOHRZRA VT v 7 AlF~A T A16.8L720, 8 HiElk CTEA L, BARZM4Y ASDIZ
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7 OREITEE CTH Y, NIEs EBRICsiTABH ICkFEL (R &72o/=, —JF, KE, BU, vy 7, ¥
VIHR—IIEIR TR 12 EFED, 1THOEMETH, FENGIEHX Mg L7250 —F, KEIZX
M&l 72-o7,
*HARDI2H DA RGPIZZ H 5 (http://www. jcer. or. jp/research/gdp/index. html)

The JCER World Business Climate Index stood at —-16.8 in December, increasing for the eighth
consecutive month. Japan has been rainy from stormy for the first time in 14 months and China, India
and Taiwan have been sunny. By reigions, NIEs and BRICs have been partly sunny, improving rapidly. On
the other hand, US , EU, Rusia and Singapore have been still stormy. Although China have been sunny

for the preliminey estimates for January in a row, US have been stormy.
#We have published the estimates of Japan’s monthly GDP for December (http://www. icer.or. ip/research/gdn/index. html) .
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Figurel. World Business Climate Index (weather map)
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Figure 1. World Business Climate Index (weather map, December)
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(E1) FRIIA > F v 7 2A0EFE%S FiEoEssc  Notes: Weather conditions are defined as above. Preliminary
BEEHZ T, results for December ; Philippines. An index assessing

(FE2) 127 OffIE—HEEiE (74 V) economic indicator growth rates (year-on-year). With a base

(E3) ZOA 27 v 7 ATEEDBA, L. Fik 5 (year-on-year)
K787 & ORI O A Gk L2, i 0
W7 kER Yo b L, O [EHEE] 41048  eachunit of standard deviation into 10 index points. The
v MIEEBRZ, FAAREANT2EEZE LTS, base indices are imports, production, and retail sales.
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(zero) of the average growth rate in the past, it translates
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Table 1. Summary of World Business Climate Index
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(December) (November) (December) (Change compared g‘:ﬁ*ﬂ%@%,&,
20084 20094 20094 with last month) (Feature of economic indicators)
O £ TN -
HHR T W%\ T - ERUHhE o SHbiE
(World) (Positive contributors : all areas)
-25.8 -23.2 -16.8
BX \\%s\\ \\%s\\ % CWEEE . MITEEE NF.BA
(Japan) (Positive contributors : production indices, retail sales, import)
-16.1 -11.5 -5.0
*E %éi-\\ %&‘\\ %%\ WEEE . MTREE K AA
(us.) (Positive contributors : production indices, retail sales, import)
-32.9 -25.9 -19.5
U @\ @\ %%\\ HEIEE . BIRLE N BA
(Positive contributors : production indices, retail sales, import)
-30.8 -35.0 -28.5
77 Ia. ERULME - 2
(Asia) A ﬁ (Positive contributors : all areas)
-8.7 0.9 6.3
Q A
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(China) ik (Positive contributors : import)
-5.3 4.4 8.2
e
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(Positive contributors : all areas )
-14.7 -0.9 6.2
ASEAN \\%\\ T ﬁ cERLIthi 0 St

(Positive contributors : all areas )
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BRICs WM ﬁ ﬁ (Positive contributors : all areas )
-8.0 -1.6 44
A
AR \\% i\\ 2@~ CHEER . BIRAEE. @A
(India) ﬁ :QK (Positive contributors : production indices, import)
-12.5 -1.3 8.9
av7y %\ %\ %\ CREEE . MMTEEE.MA
(Russia) (Positive contributors : production indices, import)
-84 -154 -10.7
P
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(Brazil) (Positive contributors : production indices)
-10.6 -4.9 3.8
BAO#HHIRE
(Export W%\\ W%\\ e ERLEE - Sib
Environment to (Positive contributors : all areas)
dapan) 204 -134 -6.8

1 B D E$R{E (Preliminary for January)
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(January) (December) (January) (Change compared (Foat %—fh%@%&d' ore)
20094F 20094F 20104 with last month) eature of economic Indicators
RE \\%\\ \\%\\ \\%\\ (HEIRR  MTREE
us) (Positive contributors : production indices)
-38.2 -19.5 -13.1
M~ i i
HE T, - - CWERE O WA
(China) L) L) (Positive contributors : import)
-8.0 8.2 13.3

Notes: Weather conditions are defined as follows based on the index number.
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