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EU turned “Stormy” in November for the first time in 21months.
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The JCER World Business Climate Index stood at —-5.0 as “Rainy” in November for the
third consecutive month. Indices for all areas declined. In particular, the EU index,
which was “Rainy” for five consecutive months, “Stormy” in November. The preliminary
estimates for December show that the index for the U.S and China remain unchanged as
“Cloudy” for the seventh straight month.
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(%) HWKGDP : http://www. jcer. or. jp/research/gdp/index. html
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World Business Climate Index (weather map, November)

Export Environment to Japan (HiifHBREE A > F w7 )
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Notes: Weather conditions are defined as above.A part of this index has preliminary results. The
index assesses economic indicator growth rates (year—on-year). Against a base (zero) of the
average growth rate in the past, it translates each unit of standard deviation into 10 index
points. The base indices are imports, production and retail sales.
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