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Forecast
2019 2020 2021 FEE(FY) | FE(FY) | FE(FY) | £E (FV) | BE (CY)| B4 (CY) | BE(CY) |BE&E(CY)
M3 EE S BE B 2018 2019 2020 2021 2018 2019 2020 2021
Quarter / Fiscal Year / Calendar Year Unit 46 79 10-12 13 46 7.9 10-12 13 46 7.9 10-12 1-3 (R | (FAD | CFAED | PAD | (EH | (F4D | (FAD | (FAD
Actual | Forecast | Forecast| Forecast| Actual Actual | Forecast | Forecast
REERNBIZH (2011F FEH E1E) BTEALL % *x 0.6 0.0 -1.8] -0.7 0.5 0.8 0.3 0.2 0.2 0.2 0.3 0.3 03 -0.0 -0.2 1.1 0.3 0.7 -1.1 1.3
Real GDE (Chained 2011 Yen) BIERHALE % Hxork 0.9 1.7 -0.7, -1.9 -2.0 -1.2 0.8 1.7 1.5 0.9 0.9 1.0
ERNFE FEEWRS D b ++ 0.8 0.3 =23 -0.1 0.5 0.6 0.2 0.2 0.2 0.2 0.2 0.2, 04 0.3 -0.1 1.0] 03 0.8 -0.8 1.1
Domestic Demand
RRS®ERXH AIHALE %6 +* 0.6 0.5 -2.8] -0.5 0.6 0.8 0.2 0.2 0.3 0.3 0.3 0.3 0.1 -0.4 -0.3 1.2 -0.0 0.2 -1.3 1.4
Private Consumption
REEERE BIHALE% ** -0.2 1.2 -2.5 -1.8 -1.1 -0.7 -0.3 -0.1 0.3 0.3 0.4 0.5 -4.9 1.0 -4.0 0.5 -6.7 2.0 -4.3 -0.4
Private Residential Investment
RES%HRHFERE BIHALE% ** 0.8 0.2 -4.6) 1.5 0.6 0.5 0.3 0.2 0.2 0.2 0.2 0.2 1.7 -0.3 -0.0 0.9 2.1 0.7 -1.0 1.1
Private Non-Residential Investment
ARIEE E AR AR RTEILL %6 *x 1.7 1.1 0.7 -0.6 1.0 0.6 0.6 0.2 0.2 0.1 0.0 0.0 0.6 32 2.0 0.8 03 29 2.1 1.3
Public Investment
NE FEEWRS D b ++ -0.3 -0.3 0.5 -0.6 0.0 0.2 0.0 -0.0 -0.0 -0.0 0.0 0.0 -0.1 -0.3 -0.1 0.1 0.0 -0.2 -0.3 0.1
Net Exports of Goods & Services
BE-9—EX0O#H BIHALE% ** 0.4 -0.7 -0.1 -3.0 1.6 2.5 0.7 0.3 0.3 0.4 0.6 0.6 1.6 -2.1 1.4 2.3 3.4 -1.8 -0.7 3.1
Exports of Goods & Services
BE-Y—EXOHA BIHALE% ** 2.0 0.7 =27, 0.5 1.4 1.0 0.4 0.4 0.4 0.4 0.4 0.4 22 -0.3 1.7 1.8 3.4 -0.8 1.0 2.2
Imports of Goods & Services
2 BENKIH ATEILE % *x 0.6 0.4 -1.5 -0.5 0.5 1.1 0.2 0.3 0.2 0.6 0.3 0.4 0.1 0.8 0.5 1.6] 0.2 1.2 -0.3 1.7
GDE at Current Prices BTERIHILE % okk 13 23 0.5 -1.0 -1.0 -0.4 14 22 1.9 14 14 1.5
T REERY AIHALE %6 +* 0.6 -0.5 -4.1 0.8 14 1.8 0.3 0.1 0.2 0.4 0.4 0.4 03 -3.0 1.3 1.4] 1.1 2.9 -0.4 2.0
Indices of Industrial Production BTERHALL % *orkx 223 -0.8 -6.3 232 2.4 -0.2 43 36 23 1.0 1.1 1.4
14 15 %4 BIERBILL % owokk 0.6 -0.9 0.2 1.5 0.8 0.7 -1.1 -1.0 -0.5 -0.0 -0.0 -0.0. 22 0.3 -0.2 -0.1 2.6 0.2 0.5 -0.2.
Corporate Goods Price Index
HEEDMER (ERERRKR O BIEREALE % Hxokk 0.8 0.5 0.6) 0.7 0.5 0.8 0.6 0.6 0.7 0.7 0.7 0.7 0.8 0.6 0.6 0.7 0.9 0.6 0.6 0.7
Consumer Price Index excl. Fresh Food
2 EERAERM BIHALE% ** 0.9 -0.1 0.4 -0.4 1.2 -0.6 0.5 0.2 1.3 -0.3 0.4 0.2 3.0 1.5 0.9 1.5 32 1.8 0.7 1.5
Compensation of Employees BT RHILE % showokk 2.3 1.6 1.6 0.7 1.0 0.5 0.7 1.3 1.4 1.6 1.5 1.5
TEREE % * 2.4 23 23 23 23 23 23 23 23 23 23 23 24 2.3 23 2.3 2.4 24 23 23
Unemployment Rate
FRIFEFRENEY (FEEESER) % -0.081| -0.201| -0.093| -0.060{ -0.050| -0.050[ -0.050[ -0.050 0.000 0.000 0.000 0.000 0.051| -0.109| -0.050 0.000 0.071] -0.101| -0.052| -0.012
10-Year Government Bond Yield
B #% T 14 ¥k fiff A / yen 21,418 21,265 23,042 23,000 23,500| 23,500| 23,500| 23,500| 24,000( 24,000( 24,000/ 24,000 21,995 22,181 23,500 24,000( 22,311 21,697 23375 23,875
Nikkei Stock Average
INFR—Z B IR F{&M/100 Billion yenx 478 4717 53.4 399 442 52.5 52.0 48.7 50.9 51.8 539 51.1 192.4 193.1 200.0 210.4 1922 200.6 191.0 207.6
Current Account Balance (IMF) £ EGDPEE % *t 34 3.4 3.9 2.9 3.2 3.8 3.7 3.5 3.6 3.7 3.8 3.6 3.5 3.5 3.6 3.7 3.5 3.6 34 3.7
s FILAL— [E Py 109.8 1073 108.7 109.0 108.5 108.0 108.0 108.0 108.0 108.0 108.0 108.0 110.9 108.7 108.1 108.0] 1104 109.0 108.4 108.0
Yen to US Dollar Exchange Rate yen / dollar
WT T i ff 4 KL L 59.9 56.4 56.9 52.0 52.0 52.0 52.0 52.0 52.0 52.0 52.0 52.0 63.0 56.3 52.0 52.0 64.9 57.0 52.0 52.0
WTI Crude Oil Price dollar / barrel
REXREERABRIH BIHILLE % work 2.0 2.1 2.1 1.7 1.8 1.9 1.9 1.8 1.8 1.8 1.8 1.8 29 22 1.9 1.8 29 23 19 1.8
U.S. Real GDP
PEREERARZH BIERHILE % ook 6.2 6.0 6.0) 34 5.4 6.2 6.2 8.0 6.3 5.4 5.4 5.8 6.6 5.4 6.4 5.7 6.7 6.1 5.4 6.2
China Real GDP
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[Note] 1.* Seasonally adjusted, ** Seasonally adjusted changes from the previous quarter
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2. *** Seasonally adjusted changes from the previous quarter in annual rate, **** Year-on-year percentage change
% of nominal GDP
4. ++ Contributions to changes from the previous quarter
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